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INDEPENDENT AUDITORS REPORT

CHARTERED ACCOUNTANTS

To
The Members of
PRAYAGRAJ POWER GENRATION COMPANY LIMITED

Report on the Financial Statementy

We have audited the accompanying {inancial statements of PRAYAGRAJ POWER GENRATION COMPANY
LIMITED (“the Company™) which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explapatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give & true and fair view of the
financial position, Anancial performance and cash flows of the Company in accordance with the Accounting
Standavds referred 1o in sub-section (3C) of section 211 of the Companies Act, 1956. This responsibility includes the
design, implenmentation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misslatemend, whether due to lvaud or
Srror.

Auditor’s Responsibifity

O responsibility is 1o express an opinion on these financial statements based on our audit. We condueted our audit
in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India, Those
Standards require that we comply with ethical requirements and plan and perform the audit o obtain reasonable
assurance about whether the financial statements are free from material misstatement,

An audit involves perfornting procedures to obtain audit evidence about the amounts and disclosures i the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
saerial missiatenent of the financiad sintements, whether due (o fraud or error, Tn making those risk assessments,
the auditor considers internad contrel relevant 1o the Company’s preparation and lair presentation of the financia)
stitenents in order to design audit procedures that are appropriate in the circumstances, but nol for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes eviluating the
appropritieness ol aceounting  policies used and  the reasonallencss of the accounting estimades made by
management, as wel as evaluating the overall presentation of e financial statements.

We believe that the audit evidence we have obuired suflicient and appropriste to provide a basis for our audit
opinion,

Opinion .

I eur opinton and to the best of our infornsation and zecording 1o the explanations given o us, the {inancial
statemeuts give the information reguired by the Act in the manner so required and give a true and falr view in
venlormity with the accounting principles generally aceepted in India:

Gy i the case of the Balanee Sheet, of the stale of alfairs of the Company as at March 31, 20614,

{b) i the case of the Statement of Profit and Loss, of the NiL profie for the yvear ended on that date; and

{c} i the cave of the Cash Flow Statement, of the cash flows for the year ended on that date,
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure 2
statement an the matters specified jn paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

a)  We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audil;

by In our opinion, proper books of account as requived by law have been kept by the Company so far as
appears from our examination of those books:

¢} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are i agreenmient with the books of account;

d} 1 our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956;

¢} On the basis of written representations received from the directors as on March 31, 2014, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from
being appointed as a director in terms of clavse (g) of sub-section (1) of section 274 of the Companies
Act, 1956.

For Rajendra K. Goel & Co,
Chartered Accountants
FRN-001457N

S’f (;;‘.;ss'h*;cﬁi
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(Pattner
Membership No: 006154

Place: New Delhi
Date: 158" May, 2014
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ANNEXURE TO THE INDEPENDENT AUDITORS REPORT

Referred to in paragraph | of “Report on Other Legal and Regulatory Requirements” of our
repart of even date on the accounts for the peried ended 31" March, 2014 of PRAYAGRAJ
POWER GENRATION COMPANY LIMITED

() (a} The Company is maintaining proper records showing full particutars, including
quantitative details and situation of fixed asscts.

(b) Fixed Assets have been physically verified by the management during the year and
1o the best of our knowledge and information given to us, no material discrepancies
have been noticed on such physical verification.

{¢) Fixed assets disposed off during the year, are negligible so as 1o affeet the
Company as a going concern.

(i) (@) The Inventory has been physically verified by the management at reasonable intervals
during the period.

(b) In our opinion the procedure of physical verification of inventory followed by the
management are reasonable and adequate in relation (o the size of the Company anud
the nature of itg business.

{¢) The Company is maintaining proper record of inventory. The discrepancies noticed
on physical verilication of inventory as compared to book record were not material,

(i) The Company has not granted nor taken any loans, sccured or unsecured to/from
companies, firms or other parties covered in the register maintained under Section
301 of the Companies Act, 1956, since clause (2) 1o () not applicable w the Company.

(v)  In our opinion, there is an adequate internul control system commensurate with the
size of the company and the nature of its business for the purchase of inventory and
fixed assels and  Services and  Supply. During the course of owr audit we
have not observed any continuing failure to correct major weaknesses - internal
contral systen, ‘

(v} Based on the audit procedures applied by us and according to the information and
explanations given 1o us we are of the opinion that the particulars of the contracts or
arrangements referred 1o section 301 of the Companies Act, 1956 have been entered
into the register required to be maintained under that section. The transactions made
in pursuance of such contracts or arrangements have been made al prices which are
reasonable having regard 10 prevaiting market price at the relevant time.

(vt Thie company has not aceepled any deposit from the public during the year,

(vii) During the period wnder observation, the Company had an imernal audit system
commensurate with its size & nature of its business wherein it was observed that alt
transactions are carricd out snder the personal supervision of the Senjor Officials/
Pdirectors of the Company.

(vii)  According to the information and explanations given to us, the maintenance of Cost
Records is not applicable to the year under report.
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(ix) (a) As per records produced before us and according to the information and
explanations  given to us the company is generally regular in depositing

(x)

(xi)

{xii}

(xiiD)

{xiv}

{xv}

(b)

undisputed  statutory  dues  applicable to it like provident fund, Income Tax,
Customs duty, Cess ete. with appropriate suthorities, and there were no arrears
of  such dues at the year end which have remained outstanding for a period of
more than six months from the date they became payable,

As per records produced before us and according to the information and
explanations given (o us there are no dues of Income Tax, Sales tax, Customs
duty, Wealth Tax, Service tax, Excise Duty or Cess which have not been deposited
on account of any dispute except given as follows:

Name of the Nature of | Period/ycar Amount Forum belore
Statute Phues (in Rs) which dispute is
pending
Uttar  Pradesh | Entry Tax | 2011-14 9.11,66,092% | Hon'bie Supreme
Tax on  Entry Gourt
of Goods into
local areas
{Amendment)
Act 2008
fncome  Tax | Income AY,2000-11 | 19,33,450 H{OH'N@; COmmiSSiC{:}ef
. ' T o income ax
Au]%l I'ax ) (Appeals), Lucknow.
lncome AY. 200112 ] 1,11,00,380 Hor'ble Commissioner
Tax of income Tax
(Appeals), Lucknow,

*Oul of which t‘{s,x,‘?z,gd;s:m;.. has baen déi‘nmilcd and also Bank Guarantee given
for Rs. 38,85, 546/-under protest against this hability,

Since the Project of the Company is under implémentation, the clause (x) of Para 4 of the
arder is not applicable.

Based on our audit procedures and on the information and explanation given by the
management, we are of the opinion that company has not defaulted in repayment of
dues o any financial institution, bank or debenture holders.

The company has nol granted any Joans and advances on the bases of seourity by
way of pledge of shaves, debentures and other securities.

[n owr opinion the company is not a chit fund or a nidhiZmwtual beoefit fundfsociety.
hence, clause (xiii) of Para 4 of the order is not apphicable.

In our opinion the company is not dealing i or trading of shares, debentures and
other investments. Accordingly, clanse (xiv) of Para 4 of the order is not applicable.

The Company has given sceond charge on it assets as a collaterul security for the
financial assistance granted by the Bank ta Jaiprakash Power Venture Limited amounting
to Rs 838 Crores, the erms and conditions of which are not prejudicial 1o die interest
of the Campany.

Continuation Sheet
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(xvi) In our opinion & according to the information & explanation given to us, the term
loans have been applied for the purpose for which they were raised.

(xvii)  According to the information & oxplanation given to us and an overall examination
of the balance sheet of the company, we find that no fund raised on short term basis
have been used for long term investment,

{xviii) According 1o the information and explanation given to us, we are of the opinion
that during the year the company has not made any preferential allotment of shares
to parties and companies covered in the Register maintained under section 301 of
the Companies Act, 1956.

(xix) According to the information & explanation given to us, the company has not issued any
debentures during the year,

(xx) During the year the Company has not raised any money by way of public issues.

(xxi) According to the information and explanation given o us, no fraud on or by the
Company has been noticed or reported during the year.

For Rajendra K. Goel & Co.
Chartered Accountants
RN O1457N

M. No.: 6154

Place @ New Delhi |
Dated: 15" May, 2014 !

(Parinér S



PRAYAGRAJ POWER GENERATION COMPANY LIMITED

BALANCE SHEET AS AT 3157 MARCH, 2014

{Amount in Rs.)

As per our Repot of even date sttached o the Balange Sheet
for Rajendra K. Goe! & Co.

{Chartered Accourtants)

FRN_BOTASTH \'&

v o
T
[T
Parner

M.No. 086154

Place New Dein
Dhatetss Thth May 2014

The acvompanying noles form an integral pant of these Bnsocid statements

PARTICULARS Nl:se As at 33.03.24 As 8t 31.03.13
L, EQUITY AND LIABHITIES
{1) Shareholders’ Funds

{a) Share Capital 2 21,481,898,000 15,381,898,000

[b) Reserves and Surplus {45,586} (645,586)

(€) Money received against Share Warrants . 21,481,252,414 - 15,381,252,414
{2} Share application money pending allotment 2,000,000,0600 2,000,000,000 - -
{3) Non Current Liabllities

[#) Long-larm borrowings 4 63,617,238,998 43,470,600,000

{0} Defereed tax liabilities (Net} - -

{c) Other Long-term labifities 5 4,043,343,718 2,642,680,853

{d) Long-Llerm provisions b 3,254,086 G7,663,836,832 2,063,781 4(,1314,744,734
(4} Current Liabilities

{a) Short-term bofrowings -

(b} Tradle payables - -

{c) Other current fiabilitios 7 10,06%,358,002 6,542,103,812

{d) Short-tesm provisions 8 1,563,512 10,066,918,514 716,394 6,542,820,206

TOTAL 101,212,007,760 6E,038,817,354
I, ASSETS
{1} Non-current assets
{a) Foved assets
{§) Tangible assels 9 1,162,722 581 1,067,217,281

{ii) Intirngible assets . -

(it} Capital work-in-progress 10 93,762,926,573 56,644, 789,977

{iv) Imtangible assets under development - -

{1) Non-current investments . -

{o) Longtenn ioans and advances il. 3,069, 750,610 6,732,102,085

{d) Other nen-corvent assels 12 130,447 020 Yg,125,849,790 16,141,580 GA,A60,250,453
{2) Current assets

{a} Current investmants . :

{b} inventodies 13 15,800,354 1,270,023

e} Trade receivables . :

{d} Cash and lank balanges 14 201,748,685 2,951,482,535

{r} Short-torm doans and advances % 730,319,666 532,258 840
{f) Qthes current sssety 16 | 34280208 3086157973 | 93555103 | 3,578.560,501
TOTAL 101,212,007,760 68,038,817,354
Sinilicant Accounting folickos 3

for ant o behalf of the beard

Managing Director

DIN ODGIOTLY

{?TE:;;——

-

#J,w*"i | ;fj

(Maon] Gaur}

Dirpctor

DI 0eO08480

626 Jewy Jrmmay

(ll)aieev Kumar}

Comparny Secretary




PRAYAGRAJ POWER GENERATION COMPANY LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 315T MARCH, 2014

{Amount in Rs.)
For the Year | For the Year
Particulars Note No.| endedon ended on
31.03.2014 31.03.2013

[y

. Revenue from Operations -
. Other Income

N

3. Total {1+2}

4. Expenses :

Cost of material consurned .

Emplayee benefits expenses - -
Finance costs

Depreciation and amortization expenses
Other expenses

Total Expenses

5. Profit before exceptionat and extraordinary items and tax (3-4) -
6. Exceptional items

7. Profit before extraordinary items and tax (5-6) -
8. Extraocdinary iterms

9. Profit before tax (7-8) ‘ -
10, Tax expenses @
(i} Current Tax
(i} Defarred Tax

11, Profit/{Loss) from continuing aperations (9-10) -

12, Profitf{Loss) from discontinuing operaticns
13, Tax expenses of discontinuing operations

14, Profit/{Loss) from discontiuning operations (aftes tax) (12-13}

15. Profit/(Loss) for the period (13414)
16. farning per equity shaee

{i} Basic

¢} Diluted

The accompanying notes fonm anintegral part of these financial statements
As per our Raport of eves date attached 10 the Balance Sheet For and on behalf of the board

For Rejendra K. Goel & Co.
{Chartered Accountants)
F.R.N. DOI4STN

N

{R.K. GosfyN, ,

Partner Managing Director Dirgctor

M.No, 006194 DN 00030716 DIN (0008480
/”I ’{ﬁ*

6)-"0‘.7-- Lo flapria
{Raibev Kumar

Company Secretary

Place: New Dethn
Dated: 151h May 2014




Prayagra] Power Generation Company Ltd.

Cash Flow Statement

For the year ended on 3ist March, 2014

(Amount In Rs.}

Particutars Year ended 31,0314 Year ended 331.03.13
Amount Amount Amount Amount
A jCash Flow from Operating Activities -
8 [Cash Flow from Investing Activities
{Purchases) of Fixed Assets (109,570,764} {56,329,429)
{increase)/ Decrease in Pre-operative Expenditures/ Capliat {23,272,945,124.25) {25,605,744,240.53)
Work-in-Progress including Construction Material & Capital
Advances
Interest Received (Net of TDS) 71,076,608 115,821,274
Less Tax paid on interest “
Net Cash Flow from Iavesting Activities (23,311,439,280)]  {23,311,439,280) {25,546,252,395)| (25,546,252,395)
Cash Flow From Financing Activities
increase/{Qecrease) in Share Capitol 6,100,000,000 8,450,000,000
increasef(Decrease} in Share Application Money 2,000,000,000 {1,850,000,006}
Increase/(Decrease) in Term Loan 20,147,234,998 24,221,131,519
Interest on Loans (7,56A4,364,248) (4,094,759,587)
Fimance Charges {21,169,320) (60,062,687)
Net Cash Flow From Financing Activitics 20,661,705,430 20,66%,705,430 26,666,309,245 | 26,666,309,245
Net incerase/ (Decrease) in Cash & Cash Bquivalent (2,649,733,850) 1,120,050,850
Cash & Cash Eguivalent at the begning of the year 2,951,482,535 1,831,425,685%
Cash & Cash Equivalent at the end of the year 304,748,685 2,951,482 535

As per our Report of even date attached to the Balance Shecet

For Rajendra K, Goel & Co,
{Chartored Accountants)
FRUN. 0DAASTN D

(.K.Guuf;‘:” \

Partner
M.to. 006154

Fiace: Now Doedhi
Dated: 16518 May 2014

For and on behalf of the board

{H.K. Sharma
Managing Director
DN 00030717

v

I M&)

\‘(Manoj Gaur)
Director
DIN 0DO08480

Qﬂm s s

" Majeey Kumar)
Company Secretary




Prayagraj Power Generation Company Limited

Note -1 to the Financial Statements

Significant Accounting Policies:

a} Basis of Preparation of Financial Statements
{i} The accounts are prepared on the historical cost basis and on the principles of a going
concenm,
{ii) Accounting policies not specifically referred to otherwise are being consistentiy followed and

are In accordance with generaily accepled accounting principles.
b} Revenue Recognition

(i) Revenue/ Income and Cosls/ Expenditure are accounted for on accrual basis as they are
aarned or incurred.

c) Fixed Assets

Fixed Assets are stated at Cost of procurement or construction inclusive of freight, erection &
commissioning charges, duties and taxes, expenditure during construclion period, Interest on
horrowings and financing cost upto the date of commissioning.

d) Depreciation
(i) Premium on Leasehold Land is amortized over the period of Lease.
(i) Depreciation is provided on straight line method at the rates specified in Schedule X1V lo
the Companies Act, 1956.
(i) Depreciation on Assets of Rs. 5000/- or less is provided at 100% irrespeclive of the actual

period of use.
¢) Expenditure during Construction Period

Expenditure incurred on  project/assels during construction/implementation is capitalized and
apportioned to project/assels on commissioning of the Project.

i} Foreign Currency Transactions
{i) Transactions in Foreign Currency are recorded In the Books of Accounts al the rate of
exchange prevailing on the dale of transaction.
{i) Al toans and delerred credits repayable in Foreign Currency and oulstanding at the close of

the year are expressed in lndian Currency at the rate of exchange prevailing on the date of
the Balance Sheel,

(i) Foreign Exchange gainfloss on Fixed Assels is adiusied against the cost of Assets, Foreign
Exchange gainfloss other han on Fixed Assets ks charged to Stalement of Profit & Loss,

g} Investments

Investmants are staled at Cost and where there is permanent diminution in the value of Investments a
provision is made wherever applicahle,

h) Inventory
{i fnventory of Stores and Spares are valued af weighted average cost method.
{1} Muatenal in lransi is valued al cosl,

i} Employees Benefils

Employees Benefits are providad in he books as per AS-15 {revised) in he following manner:
#) Provident Fund and Pension contiibution- as g percentage of sslaryiwages as per provisions of
Employess Provident Funds and Miscellaneous Provigions Act, 1852,

b) Gratuily and Leave fncashment is defingd benefil obligation. The liability is provided for on the
basis on Projected Unit Credit Method adopted in the actugrial valuation made a1 the end of each

financial year

U {‘Dl‘
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)

k)

m}

P)

Borrowing Costs

Borrowing costs attributable to the procurement/construclion of Fixed Assels are capitalised as part of
the cost of the respective assets uplo the date of commissioning. Other borrowing costs are
recoghized as expense during the year in which they are incurred.

Taxes on Income

Provision for current tax is being made after taking into consideration benefits admissible to the
campany under the provisions of the Income Tax Act, 1961,

Deferred lax liability is compuled as per Accounting Standard (AS-22). Deferred Tax Asset and
Deferred Tax Liability are computed by applying rales and tax laws that have been enactad upto the
Balance Sheet date.

Preliminary Expenditure

Preliminary Expenditures are charged to Statement of Profit & L_oss as per the provisions of AS-26.

Provisions, Contingent Liabilities and Contingent Assets

Provisions invoiving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of pasl events and it is probable thal there will be an outflow of
resources.  Conlingent Liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statements,

Impairment of Assets

Al each balance sheet date, the management reviews the carrying amounts of its assets included in
each cash generating unit to determine whether there is any indication that those assets wers
impaired. If any such indicalion exists, the recoverable amount of the asset is estimated in order to
determine the extent of impairment loss. Recoverable amount is the higher of an asset's net selling
price and value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of the asset and from its disposal are discounted 1o their present value using a prelext
discount rate that refiect the current market assessments of time value of money and the risk is
specific (o the asset.

Reversal of impairment loss is recognized immediately as income in the Statement of Profit 8 Loss.

Intangible Assets

Intangible assets are stated af cosl of acquisition less accumulated amortization on straight line basis
from the date the assels are put {or commaercial use.

Segment Reporting

Revenue, operating resulls, assets and liahilities has been relatlonship 1o the operating activities of
the segment. Assets, liabiliies, revenue and expenses which are not allocable to separate segment
on a reasonable basis, are included under "Unallocated”.

Earnings per Share

Basic esrnings per gquity share is compuled by dividing net profit atter tax by the weighted average
munber of equily shares culstanding duwing the year. Dikted earmings per equily share is compuled
by dividing adjusted net profit after 1ax by the aggregate of weighted average number of equity shares
and dikdive polential equity shares outstanding during ihe year,

1
- Q(y({w / brmag.,



Prayagraj Power Generation Company ktd,

Notes to Financlal Statements

{Amount In Rs.)

{Amount InRs.)

Particulars AS AT AS AT
31-03-2014 31-03-2013
Note 2 to the financial statements
SHARE CAPITAL
AUTHORISED :
1} 4,00,00,00,000 Equity Shares (Previous year 4,00,00,00,000 Equity Shares) of Rs 10/- each 40,000,000,000 40,000,000,000
i} 1,00,00,00,000, 11% non-cumulative optionally convertiable Preference Shares (Previous year 10,000,000,000
Mil) of Rs, 10/- each M
50,000,000,000 | = 40,000,000,000
{SSUED, SUBSCRIBED AND PAID UP
187,81,89,800 Equity Shares (Previous year 153,81,89,800 £quity Shares) 18,781,898,000 |  15,381,898,000
of Rs 10/- each fully paid up
27,00,00,000, 11% noa~-cumulative optionally convertiable Preference Shares (Previous year Nil) 2,700,000,000
of Rs. 10/- each {ulty paid up
21,481,898,000 15,381,898,000

i {a), Reconcilation of no. of equity shares

No. of Shares

No. of Shares

Balance as a1 the beginning of the year 1,538,188,800 693,189,800
. e H P 3 o S anpt s evriat i . H -

Add: Shares issued 1o Jaiprakash Power Ventures Ltd, and Jaiprakash Associates Ltd. during the 340,000,000 845,000,000

yeoe

Halance as at the end of the year 1,878,189,800 1,538,189,800

1{b). Reconcilation of no. of 11% non-cumulative optionally convertiable Preference Shares

Na. of Shares

No. of Shares

Balance as at the beginning of the year
Addd: Shaves issued 1o Jatprakash Power Ventures Lid, during the year
Balance as at the end of the year

470,000,000

270,000,000

i {a) All the Equity Shares is having a par value of Rs, 10 per shares, The holders of the equity shares are entitied to receive dividend ay
geclared from time te time and are entitied W0 voting rights proportionate (o their share holding at the meeting of share holders,

fi(by At the $1% non-cunmilative optinnatly convertiabie Proference Shares is having a par valug of Rs. 10 per share, The holders of these
shares are entitled 1o recieve preforentiol dividend @ 11% which is non-cumulative. Th: holders of these shares are having an option to
convert these shares in 16 equity shares of Rs. 30/- each after the expiry of 108 moaths from the date of aflotnent of these shares.

Fusther to this the holders of these shares are entitled 1o attend General Moetting without voting right except in cases as provided in the
Companies Aot 1956,

il fniprakash Power Yantures L., the Holding Company and its nominees holds 153,81,89,800 equity shares {B81.90%) {Previous year
143,81.89,800 £quity shares {93.50%) and faiprakash Associates Ld. Holds 34,00,00,000 Equity shares (18.1068) {Previous year
10,60,00,000 fauity Shares{B.50%)1, Further Lo this Jaiprakash Power Ventures Lrd. holds 27,00,00,600 Preference Shiares of Rs. 10 each
{10097 [Previous yesr Nif}

s
e
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Prayagraj Power Generation Company Ltd.

Notes to Financial Statements

) {AmountinRs.) | (Amountin Rs.)
Particulars AS AT AS AT
33-03-2014 31-03-2013

iNote 3 to the financial statements

RESERVES & SURPLUS

SURPLUS

Balance as at the beginning of the year {645,586} (645,586}
Amount Transferred surplus/ {Deficit) from the Statement of Proft and Loss during the year - -
Balance as at the end of the year {645,586) (645,586)
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Prayagraj Power Generation Company Ltd.

Notes to Financlal Statements

{Amount inRs.) | (AmountinRs.)
Particulars AS AT AS AT
31-03-2014 31-03-2013

Note 4 to the financial statements
NON CURRENT LIABILITIES * -
LONG TERM BORROWINGS
SECURED LOANS :
Term Loans:

a} Indian Rupee Loan from Banks® 55,347,238,998 37,520,000,000

b} Indisn Rupee Loan from Financlal Institutions® 8,2710,000,000 5,950,000,000
Total 63,617,238,998 43,470,000,000

*The securities and terms & conditions of the term toans are given below:-
Purpose:
To part finance the capital expenditure of the Project
Tenor:
Door-to-door tenor of up to 14.5 years,
Security:
First charge on immavable & movable, present and Tuture, assets of the Company.
First charge on all book debts, operating cash flow, recelvables, commissions, revenues of whatsoever nature and
wherever arising, of the company, present and futere, intangibles, gootwiil and uncalled capital, present and future;
First chaege on the Trust and Retention Account, Debt Service Reserve Account, and other reserves and any other bank
accounts of the company wherever maintained, present and future;
First charge or creation of Security interest of;
- Al the rights title, interest, benefits, claims and demands whatsoever of the Berrower in the Project Documents, chuly
acknowledped and consented by the relavant counter parties to such Project Documents;
< Al the rights, title interest, banefits, claims and demands whatsoever of the Company in the Clearances;
All the rights, title, interest, benafits, claims and demands whatsoever, of the Company in letter(s) of cradit, guaranteas,
performance bonds, corporate guarantees, hank guarantees provided by any party to the Project Documents; and
Al Insurance Contracts/ groceeds under Insurance Contracts;
A pladge of shares by the Sponsor representing 51% (fifty one percent) of the total paid up equity capital of the company.
The shares of the Company to be pledged shail be free from any restrictive covenantsflion or other encumbrance other
than an encumbrance premitted under this Agredment under any contract/ arrangement including sharehoider
apreement/ joinl venture agreement/ financing arranpemant with regard 5o pledge/ transfer of the shares inctuding transfer
upon enforcement of the pledpe and shall have voting rights of at least 51% (fifty one percent)y; As o 31.03.2014
Jaiprakash Power Ventures Lid. had pladged 109,04,76,798 so. (previous year 78,44,76, 738 no} Equity Bhares in favour of
SBICAR Trusiee Company Lid.
A tirst charge on the Project tand and A pari passu charge afong with karchaoa Projest Lenders on the right of way for the land
for the land Tor the rallway siding and the water pipefine, to the extent such right of way is shared with the Karchana Project.
Rate of imerest:
AL Base Bate plus 49 with monthly rests, Interest 1o be paid at monthly interval on last day of the month,
Base rate as o0 31.03.7014 15 10.00%
Repaymant:
Principal i 10 e repaid 75% (Severay Five percent) of the Ruepee loan in A0 egqusl quarterty instaifments startiog from the
end of the Mortatorium Pericd from Dec 31, 2014 1l Dec 31, 2024, On Becembar 30, 2024 the entire balance of 25%
Nwenty five pereent) of the Bupee Loan shall be payable by a single bullet instalimant.

(i hls Y
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Prayagraj Power Generation Company Ltd.

Notes to Financlal Statements

{Amount in Rs.) {Amount in Rs.)
Particulars AS AT AS AT
31-03-2014 31-03-2013
fNote 5 to the financial stataments
OTHER LONG TERM LIABILITIES
Trade payables - -
Other Liabilities
Pavables for capital expenditure 4,043,343,748 2,642,680,953
Others
Total 4,043,343,748 2,642,680,953

) Other Liabilities- 'Payable for capital expenditure’ includes deposit from contractors,
b) Disclosure w.r.t. Micro, Small and Medium Erterprises as required by MSMED Act, 2006 is made in Note No.20.

{Amount in Rs.)

{Amountin Rs.)

Particulars AS AT AS AT
31-03-2014 31-03-2013
Note 6 to the financial statements
NON CURRENT LIABILITIES
LONG TERM PROVISIONS
{a) Provision for employee benefits 3,254,086 2,063,781
Total 3,254,086 2,063,781

a} Diselosure required by AS 15 on 'Ernployees Benefits' bas heen made in Note no 24,

{Amount in iis.)

{Amaount in Rs.)

Particulars AS AT AS AT
31-03-2014 31-03-2013

Note 7 ta the financial statements
CURRENT LIABILITIES
OYHER CURRENT LIABILITIES
Payable for Capital expenditore for Tharmal Project B.630,095,240 0,471,744,825%
Payable for Capite! expenditure for Bara Cement Grading Unit 188,896,051
Orher Payabies

Statutory dues 28,694 426 38,482 721

Book Ovardrale® 4% 694 17.31%,841

Others™* 217,618,692 19,560,925
Total 10,065,355,002 | 6,542,103 812
* Book Overdralt will b adjusted against CLTD grount on presentation of cheques issteed
¥ Othes Bayalbles- 'Others’ ncludes payable o employess and deposit [rom contractors/sub- couteastors.
LddTsslasure wor L Mo, Smatt and Maedive Entarprises as required by MINMED Aot 2006 s reade 1o Hote Ne. 20,

"‘“'(Mx\ .
j i e oyt may
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Prayagraj Power Generation Company Ltd,

Notes to Financlal Statements

AS AT AS AT
Particutars AS AT AS AT
31-03-2014 31-03-2013

Note 8 to the financial statements
CURRENT LIABILTHES
SHORT TERM PROVISIONS
{a) Provision for employee benefits 1,563,512 716,394
Total 1,563,512 716,394

a) Disclosure required by AS 15 on "Employees Benefits' has beena made in Note no 24.
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fiote 10 to the financiol statemants
NON CURRENT ASSETS
Capital Work in progress and incldental expenditure durlng construction pending allocution

{Amount In Rs.)

{Amount in its.)

S.No,| Particulars AS AT AS AT
31,03.2014 31.03,2013
A, Direct cost of project under construction @
Opening Balance of Capital Work [n progroess 47,046,444,762 10,394,652,432
Addd: additlon during the year 29,881,746,257 36,651,792,330
Less: Capitalisation during the year . -
Closing balance of Capital Work In progress {A) 76,930,191,089 47,046,444, 762
B {incidental expenditure during construction pending allocation
Opening balance 8,306,149,697 3,868,970,019
Add: Addition during the year
Employee Benefit Expenses
Salary, Wages,Bonus & other 8enefits 94,161,643 £9,211,630
Contribution to Provident and other funads 3429472 2491365
Gratully 902252 -247539
Leave incashment 1344834 46215
Staff welfare xpeses 259363 3191619
Direckors Remamynaration 9566562 110364126 8247867 7¥341157
finance Cost
Interest 7.564,364,248 4,094,759,587
Finanelal Charges & Other sxpeases 21,169,320 7.585,533,568 60,062,687 4,154,822,274
Deprociation and amortisation axpense 14,065 464 14,065,464 10,091,355 10,093,355
Qlher Expensos
Power, Water & Elegiricily Charges 118,307,746 79,311,633
Repair & Maintenece Charges: Machinary 131,739 142,923
Repatr & Maintenece Chacges: Othery 1,189,009 1,285,780
Advertisenmoal Fxpenses 219,728 795,402
Postage & Courier Expenses G0,A%7 52,579
Frintiegs & Stationery expans 943,922 1,070,273
Plastation expenses 2,267,884 1,188,335
Secuclly & Medical Expenses G8,953,554 45,689,664
Insurance Charges @ Assets 30,177 6,603
Insurance Charges :Others 109,606,043 75,355,706
Tedephone & Telex Charges 738,470 871,449
Hoyalily Paid 5,874,959 6,708,486
Other Administrative & General Expenses 7,327,896 2,685,467
interna) Auditor's (ee B Expenses 581,820 S92, 745
jepal & Professional Expenses 87,606,219 87,842,782
fent | Rates and Taxes 2,813,226 2,646,568
Charity & Donation £00,000 166,000
Corporate Sogial Responsibility 1,942,784 1996,912
Tosting Feo 205,020 1,409,700
Travelting and Conveyance £xp. 5957876 6,785,530
vehiche Running & Hiring Charges 9,021,346 12,339,650
Statutory Audit Feo and Dxpanses B61,B00 A15, 459,245 5638560 330,567,687
BARA CEMENT GRINDING LINIT
Printing & Stationgry Exponses 5,854
Fraight B Cidser Cxpenses 18900
HEgranoe
Consultanty Chagges
Travieling Uxponses 3,646
Finanace & Bank Charges 1,547,426
Lol & Professions Charges AL 12,994,064 .
Sub Yolal 164445066364 BASTUAS2E
3335
Boad intevest Income o FOR bncluding TS for the voat
srsaunting o i 7157 138 {Pravicus vear Re 5,31, 15,0267 1 FIERTRAD 31243805
b} imerest iscome Gthors FIHLTGA0 1312420825
it} Provision for Taxation . .
Sulbs Tolal TG40 131242825
Telat B 16367008734 BINGIAGEGT
i CONSTRUCTION STORES
BTG Sowipreents Materizl in Transiy W27 Az 551,470,316
sack with Doantractor ALRAL2 749 PGS0
Trdat € ) 46%,729,791 1,292,1495,5%8
Total Capitat work in Progress and Construction Siores (ABAC) '53,762,929,573 56,644,789 977

Q éy%x Jums. W’”"\W



Prayagraj Power Generatfon Company Ltd,

Notes to Financial Statements

{Amount in Rs.)

{Amount in Rs.)

Particulars AS AT AS AT
31-03-2014 31-03-2013
§Note 11 to the financial statements
NON CURRENT ASSETS
LONG TERM LOANS AND ADVANCES
(Unsecured considered good)
a} CAPITAL ADVANCES
Agalnst Bank Guarantee 1,895,221,180 4,876,522,649
Other Loans & Advances
Retated Parties* 195,368,212 840,694,107
Others {Advances given to Contractors and Suppliers) 444,755,501 501,676,308
b) SECURITY DEPOSIT WITH NCL/ GOVT. CORPORATIONS 498,506,401 491,333,843
C) ADVANCE TAX, TDS AND TCS 35,899,316 27,875,178
Total 3,069,750,610 6,732,102,085

Rs 121,73,75,923/-)

*Related Parties includes only Jaiprakash Associates Ltd., Maximuim advance outstanding during the year Rs 84,06,94,107/- {previous year

{Amount in Rs.)

{Amount in Rs.}

Particutars AS AT AS AT
31-03-2014 31-03-2013
Note 12 to the financial statements
NON CURRENT ASSETS
BANK BALANCES
a) Deposits with more then 12 months original maturity® 130,447,026 16,143,510
Hincluding FDR's amounting to R 12,492.76 899/ {Previous year Rs. 1,29 46,846/
Pledyed with the Bank as margin money against Baok Guarantess and
Rs. 49,95, 756/ (Previous year 49,95, 750/ Term loan enrmarked as margin)
Total 130,447,026 16,141,510

C




Prayagraj Power Generation Company Ltd.

Notes to Financial Statements

{Amount in Rs.}

{(Amount In Rs.}

Particulars AS AT AS AT
31-03-2014 31-03-2013

Note 15 to the financial statements
CURRENT ASSETS
SHORT TERM LOANS AND ADVANCES
{Unsecured, considered Good)
Loans to Employees 15,000 89,154
Other Advances

Others* 2,730,304,666 532,169,686
Total 2,730,319,660 532,258,840

*Other indudes suppliers, contractors, Cenvat Credit of $ervice Tax and advance given against taxes.

{Amount in Rs,)

{Amount in Rs.}

Particulars AS AT AS AT
31-03-2014 31-03-2013

Note 16 to the financial statements
CURRENT ASSETS
OTHER CURRENT ASSETS
tntersest Accruad but not due on FOR 4,184,259 5,727,365
Securily deposit - with Others (Unsecured considered good) - 14,000
Others” 30,105,006 87,813,738
Total 34,289,265 93,555,103

*Otherincludes bnprest to employees and propaid gxpenses.

ar 62
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Note 17 to the Financial Statements:

The Company is selfing up & 1980 MW (Phase-1), domestic coal based thermal power project "the Project” at Tehsit
Bara, District Alahabad, Uttar Pradesh and Company is subsidiary of Jaiprakash Power Ventures Limited. Further the
Company is also in the process of setting up Cement Grinding Unit “a division of the Company”, inside the Project area
for utilisation of fly ash generated from the Project for manufacture of cement.

Note 18 o the Financial Statements:

Contingent Liabilities:

{Amount in Rs.}
0 Quitstanding amount of Letter of credit 1,60,11,023/- 7.51,69,611/
(1) OQuistanding amount of Bank Guarantee 18.28,29,223/- $.92,89,448/-
(Margin Money against above) {13,14,82,371/) (1,79,42,596/-)
(ith Second charge on the assets of the Company 8,58,00,00,000/- 8.,58,00.00,000/-
in favour of the Bank for financial assistance 1o JPVL.
V) Mining Royalty -Mining Depariment Allahabad raised a 4,45,47 8304 31,54 500/

demand for mining royally for civil excavation at Project site
(Company filed appeal along with stay application againsl
this demand before the court of commissioner Allahabad
AD M. (admin.))

{v) Enlry Tax — As per Inleritn Order passed by 8,72,80,5646/- 7.,21.45,361/
Hor'bie Supreme Court dated 23.01.2012, appeal against the
Judgmen! of Allahabad High Courl queslioning the validity of
the U.P. Tax on entry of goods into Local Argas Adt, 2007,
{Against the (otal liability of Rs. 9,11,66,092/- (previous year
Rs. 7.60,30.897/) Rs. 8.72,80,546 paid (previous year
Rs. 7,21,45,.351 /-} and bank guarantee given Rs. 38,65,546/-
{previous year Rs. 38,85 546/-))

Note 19 to the Financial Statements;

Caplal commitment and other commitments:

31.03.2014 31.03.2013
Estimated amount of contracts remaining 10 be
executed on Capital Account and not provided for, IR 15.03,71.42,315/- 19,60.16,99,308/-
Usn 3.30,16,2083 11,74,23,141
EURO 3.16.87.731 12,40.65,725

Note 20 to the Financial Statements:

In the opinion of the Board of Directors, the “Non Current Assels, Currant Assets, Long Term Loans and Advances and
Short Term Loans & Advances’, have a value on realisation, in the ordinary course of business, at least equal o the
amount ol which they are stated in the Balance Sheot,

Note 21 1o the Financial Statements:

(a) Value of lmport caleulated on CLF. Basis 2013-2014 2012-2013
{Amount in Re.} {Amount in Rs;)
i) Componenty and spale parts Nl ML
i Capital Goods 2 B8 26400/ ML
{b) Expenditure in Foretgn Exchange: 2013.2014 2012-2013
{Amount in Re.} (Amount in Ra.)

Professional Consuitancy s 16,34 100/
Travelling Exp. 203,264/ 2750734

(0 4 "2@“”/ Ly ed. MW




Hi) Finance Charges (Up Front Fee) 10,72,56,188/- “

{c) Expenditure in Foreign Exchange: 20132014 2012-2013
{Amount in Rs.) {Amount in Rs.}

i) Value of imporied Spare parts Consumed NIL NIL

{d) Earnings in Foreign Exchange 2013-2014 2012-2013
fAmount In Re.} Amount in Rs.

i) Earning in foreign Currency NH. NEL

Note 22 to the Financial Statements:

Disclosure as required under Notification No. G.S.R. 719 (E) dated 16" November, 2007 issued by the Department of
Company Affairs (As cerlified by the Management):

$. No, | Particulars ‘ 2013-14 201213
Amount {Rs.) | Amount {Rs.)
a) The principat amount and interest due thereon remaining unpaid to any supplier
-Principal Amount NIL WL
-Interest Amount NI NIL
b} The amount of interest paid by the buyer in terms of section16 of the Micro Smail NH. NIL.

and Medium Enterprise Developmenl Acl, 2006 along with the amounts of
payment made 1o the supplies beyond the appointed day.

¢} The amount of interest due and payabie for the year of delay in making payment NiL NIL
{which have been paid but beyond the appointed during yvear) but without adding
the interest specified under the Micro, Small and Medium Enterprises
1 Development Acl, 2006,

d) 1 The amount of interest accrued and remaining unpaid NIt NiL
&) The amount of further interest remaining due and payable even in the NIL NIL.
succeeding years, until such date when the interest dues above are actually paid
to the small erterprise  for the purpose of disalowance as a deductible
expenditure under section 23 of the Micro Small and Medium Enterprise
Development AL 2006

Note 23 to the Financial Statements:

Related Party Disclosures, as required in terms of *Accounting Standard [AS] 18" are given below:

(1) List of Refated Paries and Relationship

i. Holding Company
Jaiprakash Power Ventures Limited

ii. Uitimate Holding Company
Jaiprakash Associates Limited

iii. Feliow Subsidiaries

(&) Jaypee Powergrid Limited

(b} Jaypee Arunanchial Power Limited

{c} Sangam Power Generalion Company Limiled

(d Jaypee Maghalya Power Limiled

(&) Himachal Baspa Power Company Lid. wel {14.03.2014)
{H Himachal Karcham Power Company LId, we . (14.03 2014}

iv, Feliow Subsidiaries of the ultimate Holding Company
(&) daypee Infratech Limited

(b Himatayan Expresseeay Lindled

{r} Jaypee Sponts Internationat Limited

{d) Jaypee Gangs Infrastructure Corporation |imited

{z} Bhitlal Jaypee Cément Limted
v @ﬁ% Cov ) W




{s)
{vi)

Gujarat Jaypee Cement & infrastructures Limited

Bokaro Jaypee Cement Limited

Jaypee Agra Vikas Limited

Jaypee Fertilisers & Industries Limiled

Jaypee Cement Corporation Limited

Himalyaputra Aviation Ltd.

Jaypee Assam Cement I.td.

Jaypee Healthcare Lid. w.e.f. (30.10.2012)

Jaypee Cement Cricket (India) Lid. w.e.f. (20.10.2012)

Jaypee Cement Hockey (India} Ltd. wel. (05.11.2012)

Jaiprakash Agri initialives Company Limited (subsidiary of Jaypee Cement Corp, 11d.)
Jaypee Ullar Bharat Vikas Private Limited (subsidiary of JAL w.e.f. {12.09.13)
Kanpur Fertilizers & Cement Limited (subsidiary of JAL w.e f. (12.09.13)

Assoctate Companies/Concerns

Jaypee Infra Ventures (A Private Co, with untimited Liabilities)

Jaypee Development Corporation Limited (subsidiary of Jaypee Infra Ventures)

Jil- Information Technology Limited (subsidiary of Jaypee nfra Ventures)

Gaur & Nagi Limited (subsidiary of JIL Information Technology Limited)

Jaypee International Logistics Company Private Limited (subsidiary of Jaypee infra Ventures)
Tiger Hilis Holiday Resort Private Limited (subsidiary of Jaypee Development Corporation Limited)
Anvi Holels Private Limited (subsidiary of Jaypee Infra Ventures)

RPJ Minerals Pvt. Limited

Sarveshwari Stone Products Private Limited (subsidiary of RPJ Minerals Frivate Limited)
Rock Solid Cement Limited (subsidiary of RPJ Minerals Private Limited)

Sonebhadra Minerals Pvt. Limited

Jaiprakash Kashmir Energy Limited

Indesign Enterprises Pyt Limited (subsidiary of Jaypee Infra Ventures)

Madhya Pradesh Jaypee Minerals Limited,

MP Jaypee Coal Limited

MP Jaypee Coal Fields Limited

Andhia Cements Lid. (Subsidiary of Jaypee Development Carp, Lid)

Jaypee Jan Sewa Sansthan (‘Not For Profit' Private Limited Company) w.e . {27.03.2014)
Ceekay Estates Private Limited w.e.f. (27.03.14)

Key management Personnel:
1. Shri Jaiprakash Gaur - Executive Chairman w.e f. (27.03.2014)
2. Shri Hemant Kumar Sharma ~ Managing Directar

(2)  Transactions carried out with related parties referred to above:

The Following are the details of transactions with the related parties:

(Rs. In Lakhs)

T T P Eorthe Van e e Ve

Wi ST gC’,om pa ny S

ended ended
...March 31,2014  March 31,2013

Second Charge on the Assefs of the Company in
tavour of Bank for Financial Assistance o
Japrakash Power Ventures Limited as referred to in

1{i} above 3000060 70.000.00
Jaypee Nigrie Super Thernal Power Project (a unit

of 1{(i} above) - Purchases 288,29

Advance received for Bara Cement Grinding Unit 800.00

Ultimate-Holding Company
Jaiprakash Asscciates Limited

Purchases 65843.32 4565.90

- Civit Work Contract 4640277 36295.?&}

- Expenses incurred on behalf of Co. {nel) 0.48 3775

Quistanding (debit)/ credit 653.47 3874.01
Performance Bank Guarantee given on behalf of the

company 15060 60 15000.00

GCorporate Guarantee Received 130449 14 454914

Advance received for Bara Cement Grinding Unit 1088.87 -

e
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Fellow Subsidiary Company
Sangam Power Generation Company Limited
- Expenses - -

Fellow Subsidiaries of the ultimate Holding Company
Jaypee Cement Corporation Limited

~  Purchases 187.80 -
Himalyaputra Aviation Ltd,
Expenses
54.85 18.29

Associate Company
JIL Information Technotogy Limited

- Purchase - 3.77
Gaur & Nagi Limited

- Expenses - 1.23
Jaypee Development Corporation Limited

- Services 589.65 447.66
Outstanding (dehity/ credit 260.32 81.25

Transactions with Key Management Personnel:

Salary, Perquisite and other benefits, 101,99 89.21

Note 24 to the Financial Statements:

As Commercial operations have not yel commenced, therefore there is no deferred tax hability as on 31st  March 2014,

Note 25 to the Finangial Statements:

Graluily and Leave encashment ~ Defined Benefit Plan — Provision ade as per Actuarial Valuation for the current
yeat,

Actuarial Assumptions:

Particutars 2013-14 e 2012413
Discount Rate 8.5% 8.5%
Morlality LALLM (2006-2008) IALM (1994-1096)
Turnaver Rale Up to 30 years 2%, Up to 30 years 2%,
from 31-44 years 6%, from 31-44 years 5%,
Above 44 years 3%, Above 44 years 3%,

8. No. Particulars Gratulty 1. LeaveEncashment
e b 201314 2012-13 | 2013-14 201213
L Expenses recognized in the slatements of Profil and Loss
Account for the year ended 3151 March, 2014
0y Current Service Cost Q9,86 524 7,258,076 13,58,744 160,90.004
(i) Inferest Cost 98,187 1,19,228 1,348,127 1.36,742
{Hy  Employae Contribulion
V) Actuarial (Gains) Losses (1.82.450) 1{H) 61,843 (182 087y 1 (V180521
(v) Past Sewvice Cost
0y Seltlement Cogl
(vi) Tolal Expenses G,02,252 (2,47 .539) 13,44,834 46,215
i Net Assets/(Lability) recognized in the Balance Shea! as at 317
Maech, 2014 -
i Present Value of Defined Benefit Obligation 20,567,208 11,55 146 2760200 | 16825000
iy FauValue of Plan Assets e
(i Funded Status Surplusf(Deficity (20,57 .398) |(11,55,148) (27662003 1{(16,25008)
{iv} Net Asset/(Liabililylas at 31st March, 2014 (20,57 398) 1{11.55,148) {27.60,200) [{16.25.029)

g Q\F/l{m Jeey Wicny \W



It Change in obligation during the year ended 31st March, 2014

6] Present Value of Defined Benefit Obligation at the
beginning of the year

(i1} Current Service Cost

(iiiy Interest Cost

(iv) Settlement Cost

{v) Past Service Cost

{vi) Actuarial (Gains) l.osses

(vii) Benefit Payments

{viii} Present Value of Defined Benefit Obligation al the

end of the year

V. Change in Assets dusing the year ended 31st March, 2014

)] Present Assets at the beginning of the year

{if) Assels acquired on amalgamation in previous year
(idi) Settlements

{iv) Expected return on Plan Assets

{v) Contribution by Employer

{vi) Actual Benefit paid

{vii} Actuarial Gains/(Losses)

{vili) Plan Assets at the end of the year
(ix} Actual relurn on Plan Assets

11,565,146

9,86,524
96,187

{1,82,459)

20,57,398

14,02 688

725,076
1,119,228

(10,91,843)

11,55,148

16,256,020

13,568,794

1,38,127
{1,62,087)
(2,090,663}
27 60,200

16,08,734

10,90,084
1,36,742

{11,80,621)
(29,920)
16,265,029

Note 286 to the Financial Statements:

As Commercial Operations have not yet commenced, thereafter the EPS has not been calculated as on 31st March

2014,

Note 27 to the Financial Statements:

All the figures have been reunded off 1o the nesrest rupees, all the figures have been in INR unless otherwise stated.

Note 28 to the Financial Statements:

Previous year's ligures have been regrouped/ re-arranged whorever considered necessary 10 make them conform lo

the figures for the year.

For Rajendra K Goel & Co
Chartered Accountants ...
F.R.N. 001457N "

o

M.No, 0061¢

j

Place: New Delhi
Dated: 15" May 2014

At

{H K, Sharma)

Managing Direclor

DN 00030716
TN

. Glca ‘?(’\j 7(.4,4 7Y

For and on behalf of the board

| 2]

(Manoj Gatir)

Diector

DIN 0008480

{Rajedv Kumar)

Company Secretary




